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tcTf^r^ ^ ^ ^rVrcPT ^ 7 2000 ^ sraiywui 

^ ^*iiAon ^ JR^lRd 3?7^ ^ jll^ yim ^ ^ 

3r?jt?T TTTfr 3f^ A^ ^ 

^ 3TT^ 3ik g?n^ 3TFTf^ ^ mim TT^ ^ 

^ ^ ; 

3ik TTylR ^ 

^ mj miA^ g5t ^ ^ 

^ 3T9Tt^^ f^” {3TM), 13.07.2002 

13.07.2002 ^r Wlf^RT ^ Tjf ; 

gRT ^ ^ im mjs^ ^ ^ g^rt th 

'prr^ 3TM ^ ; 

3m:, 3m. 'tlWK 3rf?rf^iJH, 1956 (1956 ^ l) 

^ ^TRT 396 ^ BWRt {l)3jk (2) gRT 5mxT ^ J^fm ^ ^ 

^ cphR^I' ^ Tmr^ w^ ^ f^ f^ ml^Rad 3n^ t, srsitcT :- 

1. ^ ^ 5IT^ ;.. (1) ^ 3n^ ^ 

3jt? Wm V^fr §,s>t^\;i ^TRcfl^^PT feff^r^ (^Hl^dd) 3n^, 2003 # I 
(2) 3n^ ^r 'mRp\ g5t A ^rfcr #n i 

2 . 3n^ ^r, cm? ^ ^ 3HRrr3T^^ ^ ^ ; 

(^) 1^” ^ ^ dj^<a, 3Tf$f^ #_ f^^Hch) ^ 3n^ A 

5J'chij^id t^mr Rmr ti 

(^) cinrft” A wm ^rifr f I 

(^) “mRuii*^ gjrnft” ^ ct>|>mV^!^H feTf^T^, (f^ 

Ittfanf# ^ ttut ^ 3iMcT t i 

3. itJR «iRUT <m A^ :- 31.03.2001 ^ AA A £jrot ^ A^ 





(i) > 



im sTRi^ ^ ^ 


^ g5T 

<fbH ( 'Wi) 

1 . 

^Id ^ 4m1N 

TT^fr 

<t)WMl^J^H fcrf^r^ ^ 

^ f%^fM # 1 

7 

10 

70 

2 . 

4mIM kjilt i^^<A 



4,99,99,930 


(ii) 



tlKchl chi 

did 

^ WsJTT 

im 

'idjH ( 'b^^ A) 1 

1 

i 

i 

i 

1 

1. 

iImIM ^ 

^^Iviqw, x|‘#^T^ 

45,46.355 

100 

45,46,35,500 

■ 

, 

2. 

3T^ (Mid) dKch 

^ 'TO f%§fM 

fl 

5 

100 

500 

3. 

47^^ 47 ) 

3TtT ^ ^»TRcT ^ 

^Kd ^ ^ 

STRfer 1,40,000 

40.000^r^R 50^. 

WT4: mT<Ti f 1 


1,20,00,000 
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(^) ^ ^ Cf^ ^ 3R ^ ^ 

^ ?TTf^ f, Rcl^f^d ^ ^ WTTT 1 

{^) Tf^pfr STSJIcT Wf? XfTfr ^ 3fk 

^ cF5Vft 3fk^3^ ^ ^rf^cT^ ^ #HTT ! 

4. ^H i ^ c R ;(i) ^ ^ ^ 

sfr^ ^5WT ^ t, ^ t ^ H f^TJT^ 3i^ ^ ^ 

^TTF # ^ 3fk 3RT snf^Hri ^ ^ #, f^RT^ 

3tcT7ter M5^H^ 3fl? ^ 4 

^ 3R?T3n cZTMT ^cTT^, 4>dyiHl, ^ HTcT, ^ 

^ 5jdt cPT 3#H, ^ WHH ^RR. 

3diJtfd^ 3fk 3Rr 3rprf^ afk 3THjra afk 3Rr 

3TT5RI ^ 3fR ^ 3dtrcF)R c^ cTaTT yc^ c^t 

Trf^d^ f t^^rfer ^ v3^ ^ jmrto ^ ^ ^ 

y'JTR 3lt7 3TT3HFf, yfct^fcHlT 3ft^ ^ ^ 

^ ^ 3fl7 ^ ^ ^ doHHij yffT ^ arjw? MRuiidl 

cftyit ^ 3T^ ^ viTT^ 3fk^ 

^5TRpfr I 

y p yg^c I TT U! > Ryf^d ^ ‘^JWT ^3TcRt?I teRT STR^rf^. 

^ t, ^ 3?te5R, vrf^in yrteR afk f^;^PTrteR 3fR ^ trI^ 
^ vim ^ ^ 3TI# f RrI^ atcHtcT 3dM^ STRi^ffcT, 

'iM'M stRt^ RiRtiH sfR ^Rl^dt ^ v5'd'^ 'dd'^ 

f|?r 3fh? 3Tto7 ^ RmcT ^ ^ Ryf^d ^ 

Wr ^r # 3fk ^ sfR d>wi^v4 

^ CTOT RtJMH fMt ^ C^ ^ ^ 3iR 

«(ifaydik| ^ 3rrdt "ti 

(ii) ^ y^tRR C^ ^ cRTfM c^ 31.03, 2001 ^ 

3fk ^ yRrf^ ^ y^ #0? afk 






tariff ^TF»m; 


ft ^ 4 ! ft^rfer "^t 

tMt M^tn^c Tft cTTte ^ 3if^ ^ to? ^ sto ^ 
^ "onto 3 tk qRorift toft ^ 31.03, 2001 ^ gcFrr^ ^ 315^ 
^ 3ik ^jftor ^ im toft afk totct fttocr toft 

^ to to^g rf ^ fto ^ ^ ^Tcftoto ^ffto? toft 1 

to^ to totoi to «i>T 3to^ - ^ snto ^ to^ ^ fto, ttor 

to ftofer toto ^ to crm ^ toto ^ tor, to tof ft, to 
fttocT torft to totoft ^ toto ^ tot, to tof ft to 
^[TiRf toto torft to to% to wr, ^rto^rf^ toto torft ^ 
cTm ^ toto to ^fTvrR^ anftoft ^ toto ^ ^ to I 
.to^to to ato • ^ antor f tofto. 3Rr varqto ^ arto 
f’?, fto "^rft tofto, ftor^, to to ^rt ferfto f 

ftoft ft M^fci ^ ft, ttofto torft %, to ftocT to ^ to? 

^ [^fciHR ■?rT pnnft f,tooTrft torft to to>^ "^rT var^rto f ^jfcrai 
^TfcT to wto frf to v3to fto ft ^ to irtot ^ f ^rfcT torr ^ 
^torr tot toito tototo wr ^ totot totot ^Rrtot ^ 
tl 

f^fitep <!bi4« n Rto tot czn^:- to tocr to tor toito toto irt ^ 
to^ tor ^ 3fffto, totR "JIT 3RT ffto) 

4 ? I f ' ^ i ff to to toft tot ft, tocT f ft toto toto to 

to tomft toto tor arffto ft to ^ a^tor f toft ?tct to wm 
vjMto ' d dft fift ^ totot tot toft ^ toft ft sxxpr f Mff^d ^ 
f wtor dft frft, to^ artotopr, arftoT ^ aRT toto 

ch i fcj i ff to tor to f atk tot fto cPF> totoft torft m ^ ^3to 
tot ^ toft aik arfftopr ir^tor fto ^ tomr fto 
3TcFR to dF anto d fto rit to ft toitor toto irt ^ ^3to 
tod^ tot tot, arfftorr fto wdi atk tot 1 



6 


THE GAZETmOFlNDIA: EXTRAORDINARY 


[PartII—SEC. 3(ii)l 


8 . ^ gracf ^ StRf Tp;? 

^ emtr ^ (f^R# atcTifcr spn^feRT 

^?Tf^Tfcm t) ^ ^ TTRtjrnft srt ^ f^rocfr 

^ Weft ^ 3T^ ^ ■58^ #r ^ ^ ^ 

3mi^ 3Tf^rf^ 1961, (1961 W 43) ^ 3r^ ar^sTRT I 

9. f^^rfecT cjjirft c^ 3rf^iRiA aft? 3Rr cpNifM Tit to<t - Rufed 

^tqpft 4 Rwr ^ R^jftRnr ^ 

3F?I ch'4-cii^ (Rkjf^d ^ ^ R^RT ^ ^ 

c^ cfH ^?I8?l1^Tfct; 3Tte5T^ ^ ^ uTTW sfR 

3mT ^ 3nrft ^ ^ ^ f^ sfR Rrofr sfR ^Rit tr 

3tR 4T£2rdl3ft ^ TTRI sfR ^d^l, ^d<^) RrrTT Rcridd, 

RiPhoni ^rgtej #iT, »rf^ Rrf^ 3jk RrfM . 

VJCRH 3fR 3R?I ^ ^ ^ 3rf^^ 

3fk fcr^mitor^ ^ ^ etrw ^f5^ wsr ^ tcr e rfe a ^f ^ 

^iTw ^ 3n^ ^ R>?it wr sfR w d? ^ ^ dRdi 

^ dd) % hR^ii 4] dMt ^t ^53WT RrrtvJId Wd> ^ WRF d^ 
dTRfr '^IT HK'i-MRcf) Wdf% gIRT dra^ dlR^Tte^ sfR PRfTjH d>t wt 
if ^ dRd^ dff WT RdT dTRTT t I 3TfterRdf ^ RfT ^ 

<t)4-c|lRiri ^ Rdd dl^^a ^ ^apj ^ f^uRd cRM^I # dF 

fcRTdTd sJt ^ yfirpft fuRTdd W 3?RnM #Tr R? d^eTOT ^ dd? ^ 
^^^wRdt ^ ^ vi^^dl, 3fRd% ^ 3RRR sfR WTIdW 3TT^ ^ W% 
^ ^ ^Tdd epTR^d cpdfdrRdt c|5t dTdd dRdl^l diM’fl ^t TRT^eFT ^ 
d^dld ^ #rt I XRdRd f^‘ tri di4dT^ ddRft 

StRt^lRdl #cR sldRd f^ vjfT RR^ I dSTlR, d^OT ^ 

3Tddcp> dd> Ml'dfcliji hRom*?! ddrft ^ »^tdR ^ ST^dTR } 

5Fdddi ^t ditedT dfr RoTJId dd dRwft ^ ‘jftdT ddT 


■^IRMII 




[wrn—•gp»g3(u)] 
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10 ^ f^ifcJ:- ^ f^^ i cb ufr ^ 

^ ^ ^ ^ Tt TT^ g^uf fcj t, f^gfer gMt gg 

g# ^ vinxTTn I 

11. ^®«l ^l^qf^cll, gicUM 3^7 3RT f^fSjTlt- 3TTWf 3Tf?rf%gg 

1961 (1961 gg 43) ^ ^ ^ 3T#T ^ f^ gfed 

gRT srf^iRqj 3jt? ^ ^ wrf^ 

‘^TT 3Ttot^ gr ct7cg|U| ^ f=^ ^ 

^1'^. ^ ^gRT Rrf^iit gg 3 t?rw MRunifl gMt gsH, 

^ c51g5 f^gg ^ vj^n^fgg gg ^ zrr srfto ^gRff ^ gsg g 5 ^, 
I^JRT^ Rr^ afR g# #ft gfr ^^rt g5t f gr 

f^mn RrfW g5T gRgpft gjgit ^ gRgpft ^ gr arto ^gRft g^ 
3T?RtJr %gT uTT 3fR Rgf^d gMt ggr gRgpft gMt ^ wiRfg 
^^gRT ^ 1%gTRrg>TRgf ^ arRrgjRr afR fM g^ ’ft ^ ^ g>g gr 
MRl<j>d ^ ^ ggrlftg fft^gr grr^ i 

12. gfftgi f^fir gft xiq>tqcn- fftgfer g^gftt ^ gift srfEjgjrft afR g>ftgTft, 
g^^gift gfftRT fftRr ^gftg sfR ggftift sTf&fftgg, 1962 (1962 gg 

19) ^ 3rEftg OT ^^gift gtftRT Rrf^ ^ gg^g gft x!tft Rgg^ ft 

ft 3fR gRgrfft gRftt, ggrgg ft ^ 3rTft?r ^ uwh gft gift?? ft 
sdftggRftt sfR ggRrifM gft wrgg ggg g?^g i ft gfftRT fftfft ft 
fftftRigj gg arlftgig gftt gr ft gftftt 3 fR g^ftr ^ fftRr g^ ft fftgf^g 
gRftt gRftt ^ ■§■ I 

13. ftgng gg fftggg- ^ arrftgr srg ^ggggt ^ 

3TftRT ^?ft |Tj, fftgg fftg ft ^ tRrj^ fftrRrft^ gg fftg^ 

^ ww 3rR crft^ fftgfftg gRftt ^ Ift^ gr vjgcft fftRft P i ^i^ i ch 
■gr fftrftt srfftggft ^ ftft fftftgrgi gr srfftggft gft tfftgg ft 

gft^ grar g^ gftgr. grg iRsgTfftg gftgr gr grftr g^ gftgr 


1; 

I 

i: 

i 

f 


t 

i 

t 
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14. ^RiI^ R SiHT 30^ tf>\ ^fuR^tcF^ - ^ 3IT^ 

^TTcT^ ^ ^ 3TT^ ^ ^ fyRTcl^t ]?Tf^ ^?fv5R^. 

vjjH^ mRu i h^ ^ PtRT ^ ^ 3TT^ ^ 

3ik ^ 3TT^ ^ ^ ^ ITlRt ^ cTT^ ^ ^ ^ ^ 
ifRR T3:^ vRl>^q?>!U | ^ 3n7% WtaR ^ MHlRfcT ^I^Vn I ^3^ 
y!Ri>^K uTToT^ ^ ^ ^ v3^ W 

f^ ^ wr 3m^ cf^ ^ ^?fiTi^rcT=T ttjit t, ^ 

^r 3fk ^3% Cf5^ 3jk ^ Wf^ ^TTtf^ cf^ 3N^ 

# ^?#nT I 


15. mRui i 4I cfjxnft c^ wm FHR 3(t? 3i^T*k -- 4^ ^^rff 

c^ WR 3fk 'fm WT 4 4 Rrrt c^ 

^ Pr^T^ ^ ^ mRi^I| 4I q^M^I ^ ^FW 5llM'i 3?R 

•WT ^ ^3TKr4 I 


[m 24/02/2001/^qR^-III ] 
il'sOq H^ra, 


[^n—•^gRg3(ii)] 
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MINISTRY OF FINANCE 
(Department of Company Affairs) 
ORDER 

New Delhi, the 27th June, 2003 


"'hereas the Central Government is satisfied that it is 
mentia in tlie puWic interest that the Punjab Agro Newsprint Limited 

ri e incoiporated under the Companies Act. 1956 

Jr. registered office at 2A. Sector 28A. Madhva Mar<^ 

Chandigarh should ^ amalgamated with the Punjab .Agro Iiidustri^ 
Corporation Limited (PAIC), a Goveinmenl Compam- incorporated under the 
Companies Act, 1956 (1 of 1956) basing its regLsiered office at 2.A Sector 28A 
Ntodhya Marg, Chandigarh into a single company for the purpose of effective and 
efficient use of manpower and other assets of the PA.NL and for ensurino 
economy m expenditure particularly in view of the fact that PAXL was promoted 

“""S up of the project Newsprint and Writing Paper at Goindwal 
Sahib, Distt. Amntsar (Punjab) and the same could not be implemented; 

AND WHEREAS, the Punjab Agro New splint Limited has approved its 
amalgamation wth Punjab Agro Industries Corporation Limited by resolution 
passed by the shareholders of the former Compam in the Extra Ordinarv' General 
Meeting held on 20* November 2000; 

WHEREAS, the Punjab Agro Industries Corporation Limited 
approved the amalgamation with it of the Punjab Agro Newsprint Limited bv 
resolution passed by the shareholders of the fornier Compan^ in the Extra 
Ordinary General Meeting held on 7* November, 2000; 

AND UmREAS, a copy of the draft Order for the amalgamation was 
sent to the aforesaid companies namely Ms.Punjab Agro Newspiint I.imited and 
Ms.Punjab Agro Industries (^oq^oration limited for its publication in two 
newspapers inviting objections and suggestions; 

XT scheme of amalgamation of \J s.lhmjab Agro 

News^t Limited with Ms.l'unjal. Agro Indu-slncs Coipomtion I im.led was 
published by both the companies in dailv newspapers nameU "The Inhune'^ 

13"|!^2002°" I nbunc " (\ emacular I .manage) on 

IT • ^VTORI•.A.S, no objections or suggestions were received from the 

Unions or Shareholders or Creditors, b\ tlie ( cnfral Ciovemment; 




I ] a :: O', J 
I ; 
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NOW, THEREFORE, in exercise of the powers confen ed by sub sections 
(1) and (2) of section 396 of the Companies Act 1956 (1 of 1956). the Central 
Government hereby makes the following Order to provide for the amalgamation 
of the said two companies, namel>'> 

1. Short title and commencement- (1) This order may be called the Punjab 
Agro Newsprint Limited and the Punjab Agro Industries Corporation Limited 
(Amalgamation) Order, 2003. 

(2) This order shall come into force from the date of its publication in 
the Official Gazette. 

2. Definations:- In this order, unless the context otherwise requires,- 

(a) “appointed day” means the date on which this order is notified in 
the Official Gazette; 

(b) “dissolved com pany” means the Punjab .\gro Newsprint T.imited-. 

(c) “resulting company” means the Punjab Agro Lidustries 
Corporation Limited (hereinafter referred to as PAIC). 

3. Share holding pattern. - (a) The shareholding pattern of ihe two 
companies as on 31.03.2001 is as under 


(i) Dissolved company 


S. No. 

Name of Shareholders 

Number 
of shares 

Value of per 
share ' 

.Amount 

(Rs.) 

1. 

Seven holding who are 
nominees of Punjab Agro 
Industries Corporation 
Limited. 

■7 

/ 

10 

_ 1 

70 

2. 

Share application money 
of Punjab Agro Industries 


- ! 4.99.99.930 


Corporation Limited 





■wtj53(u)] 
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(ii) Resulting company:- 


S, No. 

Name of 
Shareholders 

Number of 
shares 

Value of 
per 1 
share j 

Amount 

(Rs.) 

1. 

■ 

The Governor of 

Punjab, 

Chandigarh 

45,46,355 

1 

100 1 

1 

1 

1 

1 

1 

_!- 

45,46,35,500 

— 

2. 

1 

1 

1 

1 

Other (Five) holding 
who are nominees of 
the Government of 
Punjab. 

5 

o 

o 

500 j 

1 

1 

j - 

3. 

i 

i 

I 

President of India on 
behalf of Central 
Government. 

1 

1 

1 

1 

t 

i 

1,40,000 

Out of 1,40,000 
shares allotted to 
' President of 
i India, 40,000 

1 shares are 

1 parth’ paid up fS 
j Rs.50/- each 

i 

i 

i 

i 

1 1 

j 

i 

i 

1 . 1 

1 ! 

1 1 

i 

! i 

1,20.00,000 ' 

1 

i 

. 

J 

i 

j _ 

' share. 

i 

! 1 



(b) .All the shares of the dissolved company wlvich are now held in the name 
of the nominees of P.AIC shall be extinguished. 

✓ 

(c ) The resulting company viz. Punjab Agi'O Industries Corpon.:bn Limited, 
shall not is.sue any fuithei shares iind its shareholding pattern shall remam 
unchanged. 

4. .Amalgiimation of companies: - (i) On and from the appointed da\ , the 
entire busines.s and undetlaking ot the dissolved company in as is where i.s 
condition, including all the properties, movable and immovable and other assets 
of whatsoever nature, including machineiy' and all fixed assets, leases, tenanc)' 
rights, investments in shares or otherwise, stock-in trade, workshop, tools, goods- 
in transit, advances of monies, all kinds of book debts, outstanding monie.s, 
recoverable claims, agreements, industrial and other licenses and permits, imports 
and other licensesr letters of intent and all rights and powers of ever> description, 
but subject to all mortgages and charges and hypothecation. 
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guarantees, and ail rights whatsoever, affecting the said properties of dissolved 
company shall without further act or deed be transfened to and vest in or deemed 
to be transfened to and vested in the resulting company in accordance with the 
law' for the time being in force. 

Explanation The undertaking of the dissolved company shall include 
Development Rebate Reserv-e. if any. all rights, powers, authorities and privileges 
and all propeilx’. movable or immovable, including cash balances, reserves, 
revenue balances, investments. aU other interests and rights in or arising out of 
such propem as ma\ belong to. of be in the possession of , the dissolved 
compan>. immediately before the appointed day, and all books, accounts and 
documents i elating thereto and also all debts, liabilities, duties and obligation of 
whatever kind then existing of the dissolved company. 

(ii) lor accounting purposes, the amalgamation shall be effected with 
reference to the audited accounts and balance sheets as on the 31.03.2001 of the 
said two companies and the transactions thereafter shall be pooled into a common* 
account. The dissolved companj" shall not be required to prepare its ftnal accounts 
as on any later date and the resulting company shall take over all assets and 
liabilities according to the Balance Sheet of the dissolved company as on 
31.03.2001 and shall accept full responsibilitv- for all transactions of the 
dissolved company thereafter. 

rransfei ol certain items of property: - For the purpose of this Order, 
all the profits or losses, or both, if any. of the dissolved Company as on the 
appointed day. and the revenue reserves or deficits, or both, if any, of the 
dissolved companv when transfened to the resulting company, shall respectiveh' 
lonn part of the profits or losses and the revenue reseives or deficits, as the case 
maybe, oi the resulting company. 

6. Saving of contracts, etc. - Subject 4o the other provisions contained in 
iliis Older, all contraeis. deeds, bonds, agreements and other instillments of 
wliatevei natiiie to which the dissolved company is a pailV\ .subsisting or having 
effect immediaieh befme the appointed day. shall have full force and effect, 
agaiiisi or in lavo^i.of the resulnng company and may be enforced a.s fully and 
clfecfiiallv. as if instead of the dissolved company, the resulting companv had 
been a party thereto 

Saving of legal proceedings. - If on the appointed day, any suit. 
I'lrosccunon. appeal or other legal proceeding of wliatever nature by or against the 
divsohed company be pending, the same shall not abate or be discontinued, or be 
m any way picjudicially affected f\\ leasons of the transfer to the lesullinu 
companv of the undertaking of the dis.solved company or of anv thing contamed in 
this Order, but iIk suit, prosecution, appeal or other legal proceeding.s niav be 




[win—-gHgacii)] 




H 


continued, prosecuted and enforced, by or against the resulting company in the 
same manner and to the same extent as it would or may be continued, prosecuted 
and enforced by or against tiie dissolved company if this Order had not been 
made. 

8. Provisions with respect to taxation: - All taxes in respect of the profit 
and gains (inciudii^ accumulated losses and unabsorbed depreciation) of the 
business carried on by the dissolved company before die appointed day shall be 
payable by the resulting company subject to such concessions and relief & as may 
be allowed under the Income- tax Act, 1961 (43 of 1961) as a result of this 
amalgamation. 

9. Provisions with respect to officers and other employees of the 
dissolved Company. - Every whole-time officer or other employee (e.xciuding 
the directors of the dissolved company) employed immediately before the 
appointed day, in die dissolved company, shall, as from the appointed day, 
become an officer or employee, as the case may be, of the resulting company and 
shall hold his office or service therein by the same tenure and upon tlie same 
terms and conditions and with the same obligations and with the same rights and 
privileges as to leave, leave fare concession, welfare scheme, medical benefits 
scheme, insurance, provident fund and other funds, retirement. \’oluntan 
retirement, gratuity and other benefits as he would have held under the dissoKed 
company, if this Order had not been made, and shall continue to do so unless and 
until employment in the resulting company is duh tciTninated or until liis 
remuneration and conditions of employment are duly altered by mutual consent. 
The seniority of aU employees other than officers as it existed in the dissolved 
compan) immediately before the appointed date would be maintained, imphing 
that the seniorit\. promotional opportunities and transfer among emplo\ees upto 
supervTsojy level shaD remain protected even after amalgamation in the resulting 
company in respect of employees on roll at the time of issue of Orders. Tlie 
employees reemited thereafler would he iransfened witliin the jurisdiction of the 
resulting company, fhe promotions from supemsoiy cache to managerial cadre 
will, however, be as per senioriw within the resulting company. The senioriU' 
among the managerial cadre shall be recast witliin ihe resulting company on 
merger. 


10, Position of Directors*.- Eveiy director of the dissolved company holding 
office as sucli immediately before the ajitiomrcd da\ shall cease to be a diiecloi ot 
the dissolved company on the appointed clay. 
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11. Provident, superannuation, welfare and other funds. - Subject to the 
compliance with the provisions of the Income -tax Act, 1961 (43 of 1961), the 
trustees of the provident fund or superannuation fund or welfare fund and any 
other funds established by the dissolved company for the benefit of its officers 
and employees shall transfer* funds of the trust as on the appointed day to the 
resulting compam, who shall immediateh’ from die appointed day constitute the 
above moneys into one or more trusts with the objects, terms and conditions 
similar to those of the existing trust or the said existing funds may be transferred 
to one or more corresponding trusts of the resulting company and the rights and 
interests of the beneficiaries of the trust established by the dissoK'cd company and 
resulting company shall not in any way be diminished or prejudiced. 


12. Membership of Provident Fund: - All officers and employees of the 
dissolved company shall continue to be member of the Employee s Provident 
Fund under the scheme of the Employee’s Provident Funds and Miscellaneous 
Provisions Act, 1952 (19 of 1952) of which they are members and the resulting 
company shall with effect from the date of publication of this Order in the C-lfficial 
Gazette make and continue to make the employer’s contributions to the said 
employees provident fund in respect of the officers and employ^ees at the same 
rates as were being made by the dissolved company. 


13. Dissolution of Punjab Agro Newsprint Limited: - Subject to the other 
provisions of tliis Order, as from the appointed day, the Punjab Agio Newsprint 
Limited shall be dissoK^d and no person shall make, assert or take any claims, 
demands or proceedings against the dissolved company or against a director or an|- 
officer thereof in his capacity as such director or officer, except in so far as may 
be necessaiy' for enforcing the provisions of this Order. 

14. Registration of the Order by the Registrar of the Companies: - The 
Central Government shall, as soon as may be, after this Order is notified in the 
Official Gazette, send to the Registrar of Companies, Jalandhar, a copy of this 
Order, on receipt of which the Registrar of Companies, Jalandhar, shall register 
the Order on payment of the prescribed fees by the resulting Coir^jany and certify' 
under his hand the registration thereof wititin one month from die date of receipt 
of a copy of this Order. Thereafter the Registrar of Companies, Jalandhar shall 
place all documents registered recorded or filed with him relating to the dissolved 
company on the file of the Punjab A^o Industries Corporation Limited witli 
whom the transferor company ha^beeri^ amafeamated and consolidate these and 
shall keep such consolidated documents oh his file; 



15. Memorandum and Articles of Association of the resulting company: - 
The Memorandum and Articles of Association of the Punjab Agro Newsprint 
Limited as they stood immediate!)' before the appointed day shall, as from the 
appointed day, be the Memorandum and .\rticles of Association of the resulting 
company. 


[F.N0.24/2/2001/CL-III] 
PAJIVMEHRISHI, Jt Secy. 
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